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What can we do today

In Delaware, a “Sustainable Energy Utility” can 

meet energy needs, not by building new power 

plants but by weatherizing homes or creating a 

market not only for retrofits, but for the verifiable 

energy savings they produce. 
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Sustainable Energy Revolving Fund (“SERF”)

SERF

Participants

Investors

SEU can attract private capital to provide low interest funding through a revolving loan fund 

structure
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1. SEU establishes the Sustainable Energy 

Revolving Fund to provide low interest 

energy loans to qualified participants

SEU & Investors provide initial capital 

investment for SERF disbursements

SEU via SERF provides low interest 

loans to qualified participants for 

qualified projects

Participants agree to make monthly 

sustainable energy payments to the 

SERF

SERF pays investor annual 

disbursement based on terms of 

Investment Agreement

With new capital and/or remaining 

sustainable energy payments, SEU via 

SERF provides low interest energy 

loans to qualified participants for 

qualified projects

3.

2.

4.

5.

6.

* SEU can “raise equity” from a variety of sources, including EECBG, State Energy Program funds, system benefit 

charge, RGGI proceeds and Qualified Energy Conservation Bonds
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Bondholder

$ Proceeds

$ Investment 

Capital

Sustainable Energy Assessment Bonds (“SEABs”)

SEABs provide a strong mechanism for prepayment of sustainable energy investments

SEU
$ Debt Service

Municipality

Property 

Owner / 

Community 

Organization

$ Transfer

1. SEU, Municipality, and Property 

Owner enter into a tri-party 

agreement whereby:

SEU provides capital for 

sustainable energy investments

Property Owner agrees to make 

qualified sustainable energy 

investments and repay investment 

through Sustainable Energy 

Assessment

Municipality records an SEA 

against property and agrees to 

collect and deliver SEA to the SEU 

annually

2. SEU issues bonds secured by 

revenues from SEA

1.

2.

1.

2.

$ Sustainable 

Energy 

Assessment
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SEU Solar Share Program

SOLAR SHARE CO
(Special Purpose Entity)

Participants

Equity

Investors
(recruited by SEU)

By creating a Solar Share program, the SEU can efficiently maximize federal tax benefits, 

providing participants with lower cost renewable power on a platform that can include 

distributed & central location formats

SEU

Solar MWH

Incentives & 

SREC Floor Pricing

$$ Energy & SREC Payments

$$ Utility Bill

Wires 

Utility

100% Ownership 

of Systems
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Sustainable Communities Program
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